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th

 March 2019 

Index Levels:                                                               Market Trend (Nifty):   

INDEX SUPPORTS RESISTANCES 

 

Period Current 

Trend 

Trend Reversal Point 

(TRP) 27Nifty on close 

basis 

NIFTY 
(11456.90) 

11350 / 11180 
11000 / 10950 

11505 / 11575 
11770 / 12500 

Short Term Trend*              UP DOWN BELOW 11000 

SENSEX 
(38164.61) 

37760 / 37480 
37230 / 36600 

38330 / 38570 
39000 

Medium Term*             UP DOWN BELOW 10950 

ITE-35* 

(15785.27) 
------------- -------- Long Term Trend*            UP DOWN BELOW  9950 

*As on 22
nd

 March 2019 (*Trend Reversal Point (TRP) is based on close prices.) 

Imtiaz Merchant’s Best Picks   Indices 
     

COMPANY 

NAME 
SIZE SECTOR 

CURREN

T PRICE 

 

Domestic 
Indices 

Close As on 
15

th
 Mar 

Close As on 
22

nd
 Mar 

Points % Chg 

PIDILITE LARGE CAP INDUSTRIAL 1187 BSE Sensex 38024.32 38164.61 140.29 0.36% 

IGL   MID CAP OIL &GAS 305 Nifty 11426.85 11456.90 30.05 0.26% 

L&T LARGE CAP 
CAPITAL 
GOODS 

1395 
ITE Shariah 
35* 

15822.66 15785.27 -37.39 -0.23% 

    
S&PCNX 500 
Shariah 

    2954.07      2936.68 -17.39 -0.59% 

Note: (Buying is suggested  from a medium to 

long term perspective only) 
 

Dollar/Rupee 69.09 68.95 -0.14 -0.20% 

*Weekly Yield     
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Market Brief- On the back of improved global cues and further market anticipating a Modi (BJP) 

victory, Equity market staged a rally but finally ended the week on flat note indicating short term 

indecisiveness. Metals, Real estate, Manufacturing, Consumer Goods and selected mid and small cap 

stocks are showing traction and likely to do well, at the same time whole lot of companies show 

weakness, hence this will be very stock specific markets, plenty of stocks may underperform and many 

will do well. This is a very strange market and a bit difficult to create wealth. Investors should observe the 

development across the globe as well as the national elections. One should invest in companies with least 

Debts and Receivables, all the more dividend paying and good cash flow, companies with these attribute 

is going to do well in times to come, so be selective.  It is also advisable to be at least 10 to 20 per cent in 

cash. 
 

Technical– Technically the markets looks steady and well poised for higher levels in the near 

term, although a short term range bound trade between 11200 and 11550 is not ruled out.  The 

broader range for the market is between marketsis 11000 and 11700 a break out above 11700 

markets is sure to test 12500 to 600 levels. And on the lower side market is very less likely to 

go below 10950 the ultimate level. Under tone for the markets looks bullish with a stop loss of 

11200 to 11000.  
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Global Indices Close Points % Chg 

Dow Jones* 25962.51 216.84 0.84% 

NASDAQ* 7838.96 109.99 1.42% 

FTSE* 7355.31 64.30 0.88% 

Nikkei 21627.34 18.42 0.09% 

Hang Sang 29113.36 41.80 0.14% 

Straits Times 3212.10 -1.55 -0.05% 
#as on 22nd March 2019 

 

FII* Foreign institutional investor DII** Domestic institutional invest                              ITE – 211** Shariah Top Gainers & Losers                              

  

 

 

 

 

 

 

 

 

 

 

  

                                                                                               # % = 3 months Return 

Advance/ 

Decline 

Advance Decline AD 

Ratio 

Un-

Changed 

BSE 1005 1721 0.58:1 137 

NSE 567 1111 0.51:1 77 

Shariah 
Universe*** 384 692 0.55:1 32 

     

Institutional 

Activity 

Buy Sell Net 

(Cr) 

FII* 8149.94 6775.37 1374.57 

DII** 
4456.26 5131.63 -675.37 

Gainers Losers 

Stocks      % Stocks   % 

Interglobe 
Aviation Ltd. 43% 

SunPharma 
Advanced Ltd.        -45% 

Vinati Organics 
Ltd. 36% 

Sun 
Pharmaceutical 
Industries Ltd. -32% 

Kajaria Ceramics 
Ltd. 32% Quess Corp Ltd. -28% 

V-Guard Indst 
Ltd. 31% 

Page Industries 
Ltd. -24% 

Spicejet Ltd. 30% 
Asahi India Glass 
Ltd. -23% 

Cummins India 
Ltd. 27% 

Hexaware 
Technologies Ltd. -23% 

Raymond Ltd. 25% Cipla Ltd. -20% 

VIP Industries Ltd. 23% 
Persistent 
Systems Ltd. -19% 

Colgate-Palmolive 
(India) Ltd. 22% 

Grasim Industries 
Ltd. -19% 

Aarti Industries 
Ltd. 21% 

Zensar 
Technologies Ltd. -19% 

News: Larsen & Toubro nears 52-week high after 

Mindtree stake buy; stock up 3% 
Shares of Larsen & Toubro (L&T) rose 3 per cent to Rs 1,415 in intra-day trade 
on Friday, extending their Wednesday gain on the BSE, even as brokerages 
firm maintain „buy‟ rating on the stock after the company proposed to acquire IT 
firm Mindtree. The stock is 3 per cent away from its 52-week high price of Rs 
1,459 that it hit on December 21, 2018, in intra-day trade. It touched an all-time 
high of Rs 1,470 on February 1, 2018, on the BSE. At 10:29 am, L&T was the 
top gainer among benchmark indices S&P BSE Sensex and Nifty 50. L&T has 
signed a binding agreement to acquire 20.32 per cent of Mindtree shares at a 
price of Rs 980 per share from a long-term investor. The firm now plans to up its 
stake in Mindtree to 66.32 per cent for a total outlay of Rs 10,730 crore through 
open offer and open market purchases. The engineering conglomerate said the 
objects of Mindtree acquisition was to grow the company's revenue and profit of 
the asset-light services business portfolio as well as the consolidated group 
performance, thereby increasing the consolidated return on equity and further 
diversify the consolidated group revenue and profits into the information 
technology and technology services areas and accordingly acquire a controlling 
stake in Mindtree. The acquisition is expected to be value accreting for both the 
company's shareholders and the Mindtree's shareholders in the medium-to-long 
term, L&T said. Given its cash balance of Rs 16,000 crore (as of Dec‟18), this 
deal can be comfortably concluded without any debt. L&T views the potential 
acquisition as value accretive, as it can now deploy its cash in a business which 
can potentially grow much faster than treasury returns, analysts at JM Financial 
said in company update. The brokerage firm has „buy‟ rating on the stock with a 
target price (TP) of Rs 1,700 per share. Analysts at JP Morgan have 
„overweight‟ rating on L&T with December 2019 target price of Rs 1,635. “We 
subscribe to L&T‟s viewpoint on synergies from the transaction in the 
medium/long term though integration risks appear high near term, given robust 
opposition to the takeover by Mindtree‟s promoter management and risk of 
attrition of key Mindtree employees”, the brokerage firm said in a report, dated 
March 19, 2019. “L&T may have aimed this acquisition as an alternative to vend 
off regulatory hurdles faced in other options (buyback) to utilise and earn higher 
cash yield compared to holding cash on the balance sheet. This move could be 
RoE neutral in the short-term and is likely to be value accretive in the medium to 
long term. L&T has consistently been delivering in terms of bagging orders, 
strong execution of backlog and at the same time improving the quality of its 
balance sheet thereby generating reasonable cash flows,” analysts at ICICI 
Securities said in event update with „buy‟ rating on the stock and target price of 
Rs 1,655 per share. 
 
 
 *source: Business Standard 
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BSE Top Gainers & Losers                                                         ITE – 35* Shariah Top Gainers & Losers                                                                                           

  #as on 22nd March 2019 
                                                                                                                                         
                                                                                                                                                 # % = 3 months Return   
 
 

Stock Universe for January March 2019 

Compliant Status No. of  
Companies 

Percentage of 
Total  Companies 

Total Market 
Cap 

Percentage of Total 
Market Cap 

Shariah Compliant Stocks  1326 34.46 8,869,678.00 59.40 

Ratio Based Shariah Non –Compliant  1556 40.44 1,503,186.39 10.07 

Industry Based Non- Compliant    964 25.05 4,559,607.26 30.53 

Total Traded Stocks 3848           100.00  14,932,471.65             100.00 

#as on 22
nd

 March 2019 

 

 

 

 

 

 

 

*ITE-35 Shariah index is a well diversified Index with 35 stocks large size companies developed by Pragmatic Wealth Management research 
group. The ITE-35 Index is benchmarked against Sensex& Nifty50. 

** ITE -211 Shariah is a broad based index constitutes 211 companies from large, mid and small size companies spread over 9 Shariah 
permissible sectors.  This is parent (macro Index) and it commensurate with BSE- 500 and S&PCNX 500 

*** Shariah universe comprises of companies derived (Filtered) from total traded stocks on Bombay Stock Exchange (BSE) as per Shariah norms 

Caution: Islamic Investments strictly prohibits intraday trading and Derivative trading. Stocks should only be sold upon procuring the delivery.  

Disclaimer: The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of the securities mentioned. No 
representations can be made that the recommendations contained herein will be profitable or that they will not result in losses. Readers using 
the information contained herein are solely responsible for their actions. Information is obtained from sources deemed to be reliable but is not 
guaranteed as to accuracy and completeness. The above recommendations and Newsletters are based on the theory of Technical & 
Fundamental Analysis Combined. © Pragmatic Wealth Management Pvt. Ltd. 

 

Gainers Losers 

Stocks % Stocks % 

Sun 
Pharmaceutical 
Industries Ltd. -32% 

Nestle India 
Ltd. 16% 

Tata Motors Ltd. -24% 
Titan Company 
Ltd. 15% 

Cipla Ltd. -20% UPL Ltd. 14% 

Oil & Natural 
Gas Corporation 
Ltd. -15% 

Larsen & 
Toubro Ltd. 14% 

Gainers Losers 

Stocks % Stocks % 

RCOM 9.92% MOTHERSUMI -7.06% 

SPICEJET 7.04% WABAG -5.99% 

PRESTIGE 6.38% IBREALEST -5.80% 

CUB 4.50% DBL -5.47% 

‘Markets are directionally efficient, meaning that today’s price reflects 

what is currently known about the future direction of the markets.’ 

 


